LLOYDS

Insurance Coverage Confirmation

We herewith confirm that Lloyd’s Syndicate 1910 reinsures the Policy (Solar Photovoltaic Module
Replacement Cover — Manufacturer Corporate Insurance Policy), originally issued by China Continent Property
& Casualty Insurance Company Ltd. Shijiazhuang Branch (Policy Number: PBBC21130119070000000002) to
the following Policyholder:

JA Solar Co., Ltd. [JA Solar]
Registered Address: Jinglong Street, Ningjin County, Hebei Province, China

Manufacturer Corporate Insurance Policy provides backing to JA Solar’s Limited Product and Power

Warranty to protect both JA Solar’s and its Photovoltaic module buyers that are registered under this

Policy during the Policy Period of 1 Jan 2022 to 31°% Dec 2023. The agreed upon insurance terms and

conditions for the Manufacturer Corporate Insurance Policy includes:

e Insurance coverage for up to 25 years (30 years for double-glass Photovoltaic Modules).

e Insurance coverage is effective immediately with NO waiting period.

e Theinsurance policy is non-cancellable.

e Insurance back-stops JA Solar’s Limited Warranty, including Product defect and Power output.

e In the event of Insolvency of JA Solar, those customers of JA Solar’s that are registered under the
Policy will become Beneficiaries according to the terms and conditions of the Policy.

e Insurance makes available Project Cover with customized insurance structure to Projects with JA
Solar’s Photovoltaic modules covered and qualified for coverage by the Insurer under this Policy.

e A.M Best ‘A’ (Excellent), S&P “A+” (Strong), Fitch AA- (Very Strong) rated reinsurer at time of issuing
this declaration.

Ariel Syndicate 1910 at Lloyd’s (Ariel Re)

A

Kit Chu
Underwriter Clean Energy
kit.chu@arielre.com

(Authorized Signature)

Disclaimer: The information in this document is provided general informational purpose only. They do not constitute an endorsement or an approval by Ariel Re of
any of the products, services or opinions of any mentioned corporation or organization or individual. The precise terms and conditions of any insurance, including
exclusions whereby the indemnity under the policy may not be paid out, are specified in the policy. This document does not contain all of the terms and conditions of
the insurance policy which may potentially limit (or exclude) coverage. The insurance coverage and exclusions shall be subject to the terms and conditions specified
in the insurance contract. Please note that the insurance policy is only binding and active if the full premium has been paid. This document is not a contract of insurance
nor a legal document. This information is not, nor intended to be, insurance or investment advice and shall not be relied on as such. This document does not constitute
an offer or a solicitation of an offer to buy or sell financial instruments or products or constitute a solicitation on behalf of any of the underwriters or their affiliates.
Ariel Re does not give any representations or warranties as to the accuracy of any information provided to you and does not accept any responsibility or liability for
any loss or damage which you may suffer arising out of or in connection with this document. Ariel Re bears no responsibility for the accuracy, legality or content of
this document. Unless agreed in prior by Ariel Re, you must not modify, reproduce, copy, distribute, transmit, display, publish, sell, license, create derivative works of
or use any aspect of this document or its content for commercial or public purposes or on any other web site or in a networked computer environment or engage in
any other redistribution or republication of the content in this document. You must not create a false association or endorsement or otherwise misrepresent your
relationship with Ariel Re. Nothing contained herein shall be construed as conferring by implication, estoppel or otherwise any license or right under any trademark
or intellectual property of Ariel Re or any third party.




